Depariment of Revenue Transparency Repart B/3/2001
Division of Manitipsl Finance Adopted Sudget Survey / 5§ Year Forecass, FY 2032

Smithfield
Adapted Budget Survey / § Year Forecast A B c [} E 3 G W 1 3
Fiscal Year 2019 2020 2022 2022 2022 2022 2023 202¢ 2025 2026
1a jLevy subject to §44.5-2 52241 54,644 56,508 - v - 58359 60735 63,164 B4 744
1k ¢ Mator Vehicle Lewy 6,124 5.108 3,539 - - - 2,108 - - -
2 | PILOT and Tax Yresties {included in levy} - » - - - - - - - -
3 |FILOT and Tax Treaties from leuy) 35 25 2% - - - 25 28 25 25
4 M]ustmems te Current Year Lawvy B4 a5 - - - - - - - -
5 to Prior Year's tevy 2) 22 - : - - - - - -
6 [Current Year Collection Rate G854 98.5% 98.1% G.C% 0.0% 8.0% 98.2% 9B.2% 98.3% 98.3%
Audited Actual*® Audited Actual* Budget Budget Actua Projected Year 2 Forecast Year 3 Forecast Year 4 Forecast Year § Foretast
Total MTPA* Total MTRAY Yotal MTPAY Total MYPA® Tota! MTPA® TFotai MTPA~ Total MTPA® Total MTPA® Total MIBA* Total MTPA*
¥ |Propesty Tax 58789 59,790 60,327 - - - 50,8]2 51,040 63,468 65,049
B [local Non-Froperty Tax Revenues 3,168 3,037 3,336 - - - 3,344 3,352 3360 3,368
§ jFederal Aig 221 630 311 . - - - . -
10 | State Aid 3413 AEF7 6,375 - - - 7,358 3.406 9,364 2,376

11 {Other Revenue - R - N N
12 pMunicipal Education Appropriation - - - B B

13 {Total Revenue B85 570 51,894 70,350 - - ~ 7153 73,708 76,193 77,753
Bkl burhivik
14 [Finanting Sources 1,138 867 876 - - - £76 875 B 876
15 [Campensation 12,633 13,847 14,451 - - 15,004 15325 15,631 15,944
16 [Overtime 2,335 2,320 1474 - - - 3521 1,545 1,562 1,584
17 Heealth ihsurance 2,235 3,233 2,298 - - - 3,351 3488 3,588 3,680
18 |Other Benefits 1,396 1507 1,510 . - . 1,566 1,59 1,825 1658
19 {Pension 3621 3,507 4,005 - - . 4,377 4,262 4,408 558
20 joreR 1417 1,183 1,315 - - . 1,339 1525 1570 1650
21 {Dperations 2571 8625 & 562 - - : 4,117 4,480 10 638 10,262
22 [Municips] Education Appropristion 33,678 32,538 37,849 - . - 33,506 34,176 34,850 35,557
23 | Munitipal Debt Service 1,539 1.511 1365 N - - 1,724 1,693 1,937 1.918
24 [Schoo! Debt Service a13 785 1,347 - - v 1,243 1,833 2,032 2,08%
25 [Total Expenditures. 56,558 6E.753 71175 - - - 72,640 74,928 ¥7,339 78,919
26 [Fingncing Uses 153 S04 3%0 - - - 350 350 350 350
27 iNet Change {row 13+14-25.26) {3) {356) {299} - - {eon] (600} (SDOEJJ {6a0)

28 {Appropriated Fund Balance -

29 [Prior Period Adj: - MTP Non-audit -
30 | Prior Perind Adk s - Audit -
21 | Totat Prior Period Fund Balance [Rows 32 to 38) 17,158
32 [Non-spendablett? 1,554
33 {Restricted* ™™ .
14 [Committed 8,644
35 [Assigned 1,376
36 [Unassigned 5,581
37 [Enterprise ¥und Net Position -

"Totat MTPA or Tota! Municipal Transparency Amount , is the financial activity for all reportable funds an is available for alf reperting penods. for s(hools this reflects 1l funds of the schoo! department exduding internal service and figuciary funds, while for municipatities this includes financial staterent general fund and some other
funds such as special revenue, enterprise, and debt service. inciusion ant or exclusion ot funds is based on Municipal Transparency Portal lmph id In generai, funds fram municipai reporting are fiduckary, capital project, internal service, water, sewer, and starm water, Some Funds may be added or removed
from one yaar o the next,

**The amounts reported in the cobumns with the headings marked Audited Actual (&,B} are derived from annual audit reports

**vfund balance classifications {rows 32 and 32 may tnclude net position if Enterprise Fund sctivity is reported pror to FY19,

4 This Transparency Report is required under Rt General Law 45-12-22.2 {d} fo be slgned and posted to the Municipality's website, Any missing data from any of the cofumas is due ta this Information nat being cusrently available, the Munldpaiity/Schosl Bistrict faiting te report in a prior period, or the infomraiton is not applicable.

~nn The data found in this report has been summarized for the purposes of display. The raw data which Includes department level infi ion along with ization tooks, definitions, as woll 8s 2 tisting of definition and coding changes between years can be found by going to hitp:/fwww municipalfinance.rigov/ and clitkiag an
Munitipal Transparency Partal tab. The Awdited Acuta! infermation is derived from the MTP-2 report that £an be found in the Muricipality/Regionat Sthool District’s corresponding fiscal yese audit report under supplementary infarmation. The details on which figds are inciuded in Total MTPA are provided in the Annual Supplemental
Trensparency Report {MTP2} and Combining of Reportable Services with iliatien 1n MTPZ, which £an be found in the annuat audit reports.
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Department of Revenue
Division of Municipal Finante

3 Smithfield school district

Mbméé éudge't'Su'n'lev / S Year Forecast

Transparency Repart

Adopted Budpet Survey / 5 Year Forpcast, £Y 2022

Fiscal Year

623

1a [tevy subjectin § 44 6.2

1% | Motor Vehicle Levy

2 §PALOT and Yax Treaties {Included in levy

3

4 jAdjustments to Current Year Levy

5 Adjustments to Prior Year's Levy

§ {Cwrrent Year Collection Rate

Audited Retual** Audited Actual®™ Budget Amended Budget Actual Projected Year 2 Forecast Year 3 Forerast Yeat 4 Forecast Year 5 Forecast
Total MTPAY Total MTPA* Total MTPA® Total MTPA® Totai MTPA® Total MYpa* Total MTPA* Totsi MTPAY Total MTPA® Total MTPA*

7 [Property Yax - - - - - -

& jLocal Non-Property Tax Revenues 191 283 405 - 433 421 429 438
9 [Federsl Aid 1.588 1,732 2,315 M 2,353 1,998 2,036 2077
1% [State Aid 7821 247 6,372 - 7ilZ 2,254 7,395 7,547
13 ] Other Revenuve A88 387 22 - 2z 13 2% 24
12  Municipat Education Appropriation 31678 32,538 32 849 - 33,506 34,176 34 BR0 35,557
13 | Yotal Revenue 41,764 41,187 ez,s_mgé - 43,408 #3871 44,748 35,643
14 |Finasncing Soutces - - i N

15 [Compensat 28,434 34,266 25,037 - 5,530 25636 49 26,672
16 {Qvertime 16 ] 7 ? 7 7 7
7 {Health insurance & 087 4,107 4,282 - 4,378 4,465 4,555 & B46
3B |Otier Benefits 3410 1,394 1441 1470 1.438 1,528 1,560
19 iPension 34916 3,157 3,485 - 3,554 3625 3,698 3772
20 [OPEB 182 201 113 - 115 18 123 122
21 [Operatlons 8,381 7.823 8,183 - 8,333 8520 8,590 B804
22 |Municipal £ducation Appropriation - - - - - - - -
23 !Municiial Debt Service - - - - - - -
24 |School Debt Service - - - - - - -
25 1 Total Expenditures 41,506 40,957 42,563 - 43,406 43,871 44,748 45,643
2§ {Financing Uses - - M - -

27 {NetChange (row 13+14-25-26) 189

28 |Apgropriated Fund Balance -
2% jrior Period Adjustments - MTP Non-audit i1
30 |Pricr Period Adjustments - Audit -
31 {Total frios Period Fund Bajance [Rows 32 1o 36] 1,082
32 [Non-spendabiett* ag
33 [Restricted™* 191

34 {Cammitted 2,199

3% {Assipned .

36 [Unassigned

37 HEntarprise Fund Net Position -

*Total MTPA or Total Municipal Transparency Amcunt , is the financial activity for afl reportable funds and is avaitable for all reporting perieds.

funds such as special revenue, enterprise, ang debt service. Indlusion and or excluslon of funds is based on Municipal Transparency Portal

from one year to the next.

funds fram

**The amowunts reparted in the eolumng with the headings marked Audited Actual [A,B) are derived from annual audit reports
***Fund balance classifications (rows 32 and 33} may Include net positian if Enterprise Fund activity is reposed prior to FY19,

in peneral,

For schools this reflects all funds of the school department exchsding internal service and fiduciary funds, white for municipalities this includes financial statement general fund and some other
i ! reporting sre fiduciary, capital project, internal service, water, sewer, and stonm water. Same Funds may be added of removed

* Thig Transparency Repert is required under Ri General Law 85-12-22.2 {d} to be signed and posted to the Municipality's website. Any missing data fsom ahy of the columng is Gue to this information net being currently avaiiabie, the Municipality/School District failing to report in a prior petiod, or the infamsaiton is not apphicable.

AR The datz found in this report has been summarized for the purposes of dispiay. The raw data which includes
Municipal Transparency Portal tab. The Audited Acutal information is derived from the MTP-2 report that can be Tound in the Municipality/Regional Schoot Bistrict's corresponging fiscal year audit report under supplementary information. The details on which Fundg

Transparency Report (MTP2) and Combinis ion ta WMTPZ, which can be found in the ennual awdit reports.

of Reportable

Services with

~n Report in thousands

level i ion atong with vi
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tools, definitions, as wall as 3 fisting of definition and cading changes between years can be Jound b

going to hitp/fwww.municipaifinance.ri.gov/ and clicking on
g included in Total MTPA are provided in the Annual Supplementst
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Departmaent of Revenue Transperency Repert
Division of Municipal Finance Adopted Bugget Survey f 5 Year Forecast, FY 2072

All columns on pages 1 and 2, except for A and B, are based on the municipality's or schoel district’s most currently available information at the time of submission and
are unaudited; the financial information in these columns are subject to change.

This report may encompasses the following reporting periods:

o Adopted Budget Survey {§ 44-35-10 {b}} due within 30 days of final action on budget by Municipality/Regicnal School District

0 5 Year Forecast {§ 44-35-10 [c}) due within 30 days of final action on budget by Municipality/Regional School District

o Budget to Actual {§ 45-12-22.2 {b)} due 25 days after fiscal quarters 2, 3, and 4

© Municipal Data Report {§ 45-12-22.2 (¢}) due prior to finalization of Municipal/Regional Sehool District audit (included in final audit as supplementary infoermation).
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